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We are the Global Leader in Offshore Wind, with more than
25 years of experience #EABRE25F KB EIKEFREEE

Largest offshore wind player globally today

* Headquarters in Denmaﬂf Global offshore wind capacity
» 50.1% owned by the Danish State GW
» Listed in the Nasdag OMX: ORSTED
* 5,600 employees @
» Revenue in 2016 DKK 61.2 bn (EUR 8.8
82bn) [ operational
Under Construction
25+ years of experience and -
track record in offshore wind

22 offshore wind farms 7 offshore wind farms 2.8
in operation under construction

3.5GW
World's

5.0 GW
under

3.8 GW
Constructed

leading capacity construction DONG Vattenfall Iberdrola SSE Van Oord EDPR Statkraft
energy
operator
Northland .
Innogy E.ON EnBW E— Statoll WPD
. Installed’ Under construction % share of global installed capacity

Source: Bloomberg New Energy Finance, September 2017, DONG Energy analysis

1. If a project is executed on behalf of a lead developer managing the construction, then 100% of capacity is allocated to the lead developer. If construction is executed by an integrated
joint venture, capacity is allocated in proportion to the JV share
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We are not just a developer, but an integrated Energy Company
ABEERARZH %R - ME—XESERAT

Strong integrated end-to-end business model R FEH AR AKESHER

Develop Build Operate Own

25+ years in offshore wind sector #Bi8255 B 7 B B85 A\ | -

Long-term commitment in Taiwan, we are here to stay!

RERSaBE™ES EME—EEEE!

Proven track record in developing local long-term

partnerships EIRh B E B RIS (ERR
Always built on time, on budget! # 2 iNEKFEH T L

A trusted partner & advisor {EES{EHEM B AR




We value developing local partnerships and work with local
companles from day 1

K TBH )?E?*E{-Eim%z&%ﬁ%’x F—RmFEREREEMERSIE

AFvveal 2755 0ct 2016 e ' Dec 2016
> 1,7+.%% Business alliance, | MOU with
\ L L I E ped 1, © Letter of Intent with = Changhua
-=: MOEA : mF} ﬂ )]ﬂﬁl‘—‘ County
C E :§. ; a E&! Government

I#&ﬁﬁﬁﬁnﬁ

Industial Technology
Research Institute

Nov 2016 MOU with ITRI

We develop projects together with local companies

CECI (Z3 & i it I KF TIZRRIRGERAT G, T I AL 52 %)
TERRRABRAI Unitech Engineering CO., LTD / SINOTECH ENGINEERING CONSJLTANTS, LTD.

Py Howcssman dleAxys HZE @ %?fg*zﬁ*%{’i

Dragon Prince Hydro-Survey Co., /“

ATTORNEYS-AT-LAW




Formosa 1 — We collaborate and transfer knowledge into Taiwan’s

first offshore wind project

BFEE - XBRERZ RS ERBXRNESER N EE — K FERS

Project highlights

Ownership structure

Jrsted: 35%
Swancor: 15%

Swancof  Farmosa | Parthership Signing Ceremony
Macquane r o X #1h X

Macquarie: 50% .
i

N

Wind farm location

Taiwan

Miaoli

The 1st offshore wind farm in Taiwan
(demonstration project)

= Area: 10.3 km2

Distance to shore: 2-6 km
Capacity: 128 MW
Phase | 8 MW (2 x 4 MW)

Phase Il 120 MW
CoD: Phase | Apr. 2017 / completed
Phase Il exp. Dec. 2019 / on track

R&D collaborations with local universities




Formosa 1 — We collaborate and transfer knowledge into Taiwan’s
first offshore wind project

BFEE - XBRERZ RS ERBXRNESER N EE — K FERS

AR sEE JE 353 B S S
SKAB: 35% PP Y | - FEEERFRS (RERS)
+#&:15% .
FARIE: 50% ) = Area: 10.3 km2
1 a )
., 1.1 ,.W . PEBEMEE - 2-6 km
el
T . BRERE 128 MW

el ! FE—[EER 8MW (2x4 MW)

F_fEE 120 MW
- EEZEBRE F—ME Apr.2017 / completed

£ _PEER 85T Dec. 2019 / on track

Taiwan

- EAEAARRETT R&AD S1ERM

Miaoli




Our Changhua projects: Large-scale offshore wind power plants for
Taiwan’s green energy future

AELBERESE - XA EREERES NESEREERR

Ownership structure Projects highlights

= Potential ~2.4 GW total capacity
Drsted: 100%

Local investors and partners to come in post FID " Expected to power 2.3 Million households

= Development timeline:

Wind farm location - EIA submitted for all four sites and ongoing review
- Construction work to start 2019

- First power for each project: 2021+

Japan | - Engineering and design work started and in
; ; progress with local consultant support

- Seabed surveys ongoing in 2017 and detailed
survey set up for 2018 with local Taiwan vessel.

South Korea

Taiwan

- Wind measurement campaign deployed on site
Summer 2017

* Local supply chain plan under execution
(see next slide)

Proposed DONG Energy offshore wind
development sites (#12, #13, #14, #15)




Our Changhua projects: Large-scale offshore wind power plants for
Taiwan’s green energy future

AELBERESE - XA EREERES NESEREERR

Ownership structure Projects highlights
- FREITRERERES 24 GW
Drsted: 100%
Local investors and partners to come in post FID - REROJUKEHR230EEREE
- BiSRREE:
Wind farm location SIESrEEETD

- R TREER 201984
- E—EASHEEN 2021 FE R EH S
-TRERFHEXERTD  LNAMEEAT

Japan

Soulh Korea 127 13 N
- : S1E
Taiueh R  SEDETERYSIFNRAST  BEBRE
63 ________________________ S . SEMEETEEANEES
. EHSEEREDENBEENSSRE  BEL
S8 EIEEE

iR EE R RETEETD

B/ BT RIS (development sites (#12,
#13, #14, #15)




Localization through early and continuous engagement

FZRGEEOBERENGE  EIRFEREEMIG

A strong local supply chain is possible in Taiwan &EHE HJEHRBMIEH{LFESE

Long list

* 151 suppliers with high relevance1

>170 suitable Taiwanese companies « 83 suppliers adjacent suppliers that could be

have been assessed converted1
Short list
25 unique companies on a focus list « 21 suppliers with direct relevance'
(for CAPEX Contracts) « 5 suppliers adjacent suppliers that could be
converted'
10-15 companies in Ongoing

. . » Meeting regularly since 2H 2016
detailed dialogue « Sharing standards and requirements

(for CAPEX Contracts) - Sharing reference designs and -specifications

Initial pre-qualification
Several local Supplier » For selected suppliers start closer capability and
consultancies capacity assessments

+
and other type ta\pproval * In-depth review of Quality, HSE, CSR and Financial
of services 1st agreements health
da:reaQy I « During Q4 2017 signing MoUs
elivering
Next Steps
c:x:::gt Procurement for most earliest needed contracts to

be initiated late 2017/early 2018

» First bigger (CAPEX) contract to be signed 2018
* Rest to be signed during 2018 and 2019

1 O&M service suppliers not incl. for the moment.
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Changhua will become a green energy hub

XFE(CHREERFREERIR

Short term 572
Events ;&)

Create public
awareness

RO REHE

Seminars 518

Education and

training
FHEEF R
Map business
opportunities 5 EEHBE
Create new
business
opportunity

RIE R = H

Mid term H3g

Public installations
BHEE

National offshore wind programme

EzxatFREHE

Start Up assistance centre
BIEEB 10
) |

Long term K72

Exhibition centre / tourism

%‘#"IB\/

Knowledge building 15 #
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Changhua supplier centre
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